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(3) Time sharing. (i) How is title to be
conveyed? How many shares will be
sold in each lot? How is use time allo-
cated? How are taxes, maintenance and
utility expenses divided and billed?
How are voting rights in any Associa-
tion apportioned? Are there manage-
ment fees? If so, what are their
amounts and how are they appor-
tioned?

(ii) Is conveyance of any portion of
the lot contingent upon the sale of the
remaining portions? Is the initial
buyer responsible for any greater por-
tion of the expense than his normal
share until the remaining interests are
sold? If the purchase of any of the por-
tions is financed, will the default of
one owner have any effect upon the re-
maining owners?

(4) Memberships. (i) Does the pur-
chaser receive any interest in title to
the land? What is the term of the mem-
bership? Is it renewable? What disposi-
tion is made of the membership in the
event of the death of the member? Are
the lots individually surveyed and the
corners marked? If not, how does the
member identify the area which the
member is entitled to use? What is the
approximate square footage the mem-
ber is entitled to use? Are there dif-
ferent classes of membership? How are
the different classes identified and
what are the differences between them?

(ii) If the member does not receive
any interest in the title to the land, in-
clude a warning to the effect that ‘‘you
receive no interest in the title to the
land but only the right to use it for a
certain period of time.’’

(f) Equal opportunity in lot sales. State
whether or not the developer is in com-
pliance with title VIII of the Civil
Rights Act of 1968 by not directly or in-
directly discriminating on the basis of
race, religion, sex or national origin in
any of the following general areas: Lot
marketing and advertising, rendering
of lot services, and in requiring terms
and conditions on lot sales and leases.

An affirmative answer cannot be given
if the developer, directly or indirectly,
because of race, color, religion, sex or
national origin is:

(1) Refusing to sell or lease lots after
the making of a bona fide offer or to
negotiate for the sale or lease of lots or

is otherwise making unavailable or de-
nying a lot to any person, or

(2) Discriminating against any person
in the terms, conditions or privileges
in the sale or leasing of lots or in pro-
viding services or facilities in connec-
tion therewith, or

(3) Making, printing, publishing or
causing to be made, printed or pub-
lished any notice, statement or adver-
tisement with respect to the sale or
leasing of lots that indicates any pref-
erence, limitation or discrimination
against any person, or

(4) Representing to any person that
any lot is not available for inspection,
sale or lease when such lot is in fact
available, or

(5) For profit, inducing or attempting
to induce any person to sell or lease
any lot by representations regarding
the entry or non-entry into the neigh-
borhood of a person or persons of a par-
ticular race, color, religion, sex or na-
tional origin.

(g) Listing of lots. Provide a listing of
lots which shall consist of a description
of the lots included in the Statement of
Record by the names or number of the
section or unit, if any; the block num-
ber, if any; and the lot numbers. The
lots shall be listed in the most efficient
and concise manner. If the filing is a
consolidation, the listing shall include
all lots registered to date in the sub-
division, except any which have been
deleted by amendment.

[44 FR 21453, Apr. 10, 1979, as amended at 49
FR 31370, 31371, Aug. 6, 1984]

§ 1710.117 Cost sheet, signature of Sen-
ior Executive Officer.

(a) Cost sheet—Format. (1) The cost
sheet shall be prepared in accordance
with the following format and para-
graph (a)(2) of this section.

COST SHEET

In additon to the purchase price of your
lot, there are other expenditures which must
be made.

Listed below are the major costs. There
may be other fees for use of the recreational
facilities.

All costs are subject to change.
Sales Price

Cash Price of lot .................................................. $...............
Finance Charge ................................................... $...............

Total .......................................................... $...............
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Sales Price
Estimated one-time charges@@Q02

1. Water connection fee/installation or private
well ................................................................... $...............

2. Sewer connection fee/installation of private
on-site sewer system ....................................... $...............

3. Construction costs to extend electric and/or
telephone services ........................................... $...............

4. Other (Identify) ................................................. $...............

$...............

Total of estimated sales price and one-
time charges .......................................... $...............

Estimated monthly/annual charges, exclusive of utility use
fees

1. Taxes—Average unimproved lot after sale to
purchaser ......................................................... $...............

2. Dues and assessments ................................... $...............

The information contained in this Prop-
erty Report is an accurate description of our
subdivision and development plans.

llllllllllllllllllllllll
Signature of Senior Executive Officer

(2) Cost sheet instructions. (i) All
amounts for cost sheet items will be
entered before the purchaser signs the
receipt. However, any costs that are
identical for all lots may be pre-print-
ed.

(ii) If a central water or sewer system
will be used in all or part of the sub-
division and a private system in all or
other parts, then the portion that does
not apply to the purchaser’s lot shall
be crossed out.

(iii) If individual private systems
may be used prior to the availability of
service from any central system and
the purchaser is not required to con-
nect to any central system, both fig-
ures may be entered or only the high-
est cost figures may be used with a par-
enthetical explanation or footnote. If

the purchaser is required to connect to
any central system and discontinue the
use of his private system when central
service is available, both cost figures
shall be given, together with an expla-
nation or footnote.

(iv) If there is a one time, lump sum
‘‘availability fee’’ which is assessed to
the purchaser in connection with a cen-
tral utility, include under ‘‘other’’ and
identify.

(v) Dues and assessments need be in-
cluded only if they are involuntary re-
gardless of use.

(vi) At the discretion of the Sec-
retary, where there is extreme diver-
sity in the figures for different areas of
the subdivision, variations may be per-
mitted as to whether the figures will be
printed, entered manually, or a range
of costs used or any combination of
these features.

(vii) The estimated annual taxes
shall be based upon the projected valu-
ation of the lot after sale to a pur-
chaser.

(b) Signature of the Senior Executive
Officer. The Senior Executive Officer or
a duly authorized agent shall sign the
property report. Facsimile signatures
may be used for purposes of reproduc-
tion of the property Report.

[44 FR 21453, Apr. 10, 1979, as amended at 49
FR 31371, Aug. 6, 1984]

§ 1710.118 Receipt, agent certification
and cancellation page.

(a) Format. The receipt, agent certifi-
cation and cancellation page shall be
prepared in accordance with the sample
printed herein.

RECEIPT, AGENT CERTIFICATION AND CANCELLATION PAGE

PURCHASER RECEIPT

Important: Read Carefully

Name of subdivision ....................................................................................................................
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